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SB 274-1— Filed 02/16/2004, 10:30   Brown T

MR. SPEAKER:

I move that Engrossed Senate Bill 274 be amended to read as follows:

1 Page 2, after line 32, begin a new paragraph and insert:

2 "SECTION 2. IC 6-9-18-4 IS AMENDED TO READ AS FOLLOWS

3 [EFFECTIVE JULY 1, 2004]: Sec. 4. (a) If a tax is levied under section

4 3 of this chapter, the county treasurer shall es tablish a convention,

5 visitor, and tourism promotion fund. He Except as provided in section

6 4.5 of this chapter, the county treasurer shall deposit in this fund all

7 amounts he receives under that section.

8 (b) In a county in which a commission has been established under

9 section 5 of this chapter ,  the county auditor shall issue a warrant

10 directing the county treasurer to transfer money from the convention,

11 visitor, and tourism promotion fund to the commission's treasurer if the

12 commission submits a written request for the transfer.

13 (c) Money in a convention, visitor, and tourism promotion fund, or

14 money transferred from such a fund under  s ubs ection (b), may be

15 expended only to promote and encourage conventions, visitors, and

16 tourism within the county. Expenditures under this subsection may

17 include, but are not limited to, expenditures for advertising, promotional

18 activities, trade shows, special events, and recreation.

19 (d) If before July 1, 1997, a county issues a bond with a pledge of

20 revenues from the tax imposed under  s ec t ion 3 of this chapter, the

21 county shall continue to expend money from the fund for that purpose

22 until the bond is paid.

23 SECTION 3. IC 6-9-18-4.5 IS ADDED TO THE INDIANA CODE

24 AS A NEW SECTION TO READ AS FOLLOWS [EFFECTIVE JULY



2
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1 1, 2004]: Sec. 4.5. (a) This section applie s  only to Montgomery

2 County.

3 (b) Notwithstanding section 4 of this chapter, if the county

4 fiscal body increases the rate of the tax imposed unde r this

5 chapter after June 30, 2004, the revenue derived from the portion

6 of the rate that exceeds three percent (3% ) shall be transferred

7 upon approval of the county fiscal body to  the local economic

8 development corporation established in the county.

9 (c) Money trans fe rred to the local economic development

10 corporation under subsection (b) may be expended only to promote

11 and encourage economic development within the county.".

12 Renumber all SECTIONS consecutively.

(Reference is to ESB 274 as printed February 13, 2004.)

________________________________________

Representative Brown T
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